March 2022
Notice of Regulations of Foreign Country(ies) to which
Personal Information is transferred in Overseas Outward Remittance
1. Mechanism of Overseas Outward Remittance
Here we refer to a fund transfer from a bank located in Japan to a deposit account held
with a bank located abroad as an overseas outward remittance, and an overseas outward
remittance is normally executed by utilizing the international interbank transaction
network called SWIFT (Society for Worldwide Financial Telecommunication SC).
Please note that 11,000 or more banks, securities houses and so forth from 200 or more
countries and economies participate in SWIFT. Hence, you would be able to make an
overseas outward remittance to any country in the world theoretically. Nevertheless,
there is a case in which you would not be allowed to make an overseas outward
remittance to a certain country(ies) and economy(ies) due to relevant regulations such
as the Japanese Foreign Exchange and Foreign Trade Act, the US OFAC regulations
and so forth. There is another case in which you would be required to submit documents
to show i) the details of the beneficiary recipient of an overseas outward remittance and
ii) the source of the funds to be transferred as for a certain country(ies) and economy(ies).
We would like to suggest you to inquire with the financial institution(s) you deal with about
the details.
The mechanism of an overseas outward remittance is shown in the illustration of the
attached original NOTICE (Please refer to the original NOTICE written in the Japanese
language by the Japanese Bankers Association). Depending on the currency or the
method of an overseas outward remittance, the funds might not be transferred directly to
the beneficiary bank of an overseas outward remittance, and an intermediary bank(s)
might be involved en route. The number of the intermediary banks involved could be
more than one, and the intermediary banks may be located in different countries.

2. Regarding Personal Information transferred to Relevant Banks in Overseas Outward
Remittance

In transferring the funds abroad, personal information such as “Applicant’s Name and
Applicant’s Address,” “Beneficiary’s Name and Beneficiary’s Address,” “Beneficiary’s
Bank Name and its Branch Name” and “Beneficiary’s Account Number” filled in on an
application form is transferred to an intermediary bank(s) if any and the beneficiary bank
while the overseas outward remittance is being executed.
Banks located in Japan provide an intermediary bank(s) if any and the beneficiary bank
with the personal information for the purpose of anti-money laundering as well as antiterrorist financing in a designated manner after Banks record and preserve the personal
information in accordance with Japan’s Act on the Protection of Personal Information, Act
on Prevention of Transfer of Criminal Proceeds, Foreign Exchange and Foreign Trade
Act and similar regulations of the relevant foreign country(ies).
3. Explanation to Applicant for Overseas Outward Remittance under Act on Protection of
Personal Information
The revised Japanese Act on the Protection of Personal Information, which will be
enforced on April 1, 2022, requires Banks in Japan to provide an applicant for overseas
outward remittance with the below three types of information i) by the electromagnetic
method, ii) by delivery of documents or iii) by some other appropriate method:
(1) The name(s) of the foreign country(ies) where an intermediary bank(s) if any and the
beneficiary bank of overseas outward remittance is(are) located.
(2) The information on the regulations to protect personal information in the country(ies)
where an intermediary bank(s) if any and the beneficiary bank is(are) located. The
information is to be obtained by Banks in Japan in an appropriate and rational manner
according to the revised Japanese Act on the Protection of Personal Information.
(3) The information on how an intermediary bank(s) if any and the beneficiary bank
protect personal information obtained in executing an overseas outward remittance.
In case the foreign country(ies) referred to in (1) fails to be identified, the below two types
of information are required to be offered to an applicant for overseas outward remittance
according to the revised Japanese Act on the Protection of Personal Information.
(It is impossible to know whether an intermediary bank(s) is to be involved and to identify
which bank will be the intermediary bank and where the intermediary bank is located

at the time when an applicant fills out an application form for overseas outward
remittance.)
① Failure to identify the country(ies) where an intermediary bank(s) of overseas
outward remittance is(are) located and the reason(s) for failing to do so.
② Some other useful information than the name(s) of the country(ies) if any.
And if Banks in Japan are unable to provide an applicant for overseas outward remittance
with the information referred to in the above (3), Banks in Japan are required to advise
the applicant of it and the reason(s) for it.
Please note nearly 10,000 banks and so forth from 200 or more countries and economies
participate in SWIFT. It would be extremely difficult for Banks in Japan to obtain i) the
information on the regulations regarding personal information protection from each of 200
or more countries and economies and ii) the information on how each of nearly 10,000
banks and so forth protects the personal information transferred in executing overseas
fund transfer transactions, and it would be also significantly hard to offer the above i) and
ii) information to an applicant for overseas outward remittance.

4. Request in Applying for Overseas Outward Remittance
Banks in Japan endeavor to minimize the number of the banks involved as intermediary
and the number of the countries related en route to the beneficiary country as much as
they can when executing an overseas outward remittance.

Nevertheless, Banks in

Japan would not be able to learn whether an intermediary bank(s) will be involved or
what will be the name(s) and the location(s) of the intermediary bank(s) and would not
be able to identify the name(s) of the country(ies) where the intermediary bank(s) of
overseas outward remittance is(are) located at the time when an applicant fills out an
application form for overseas outward remittance due to the following causes:
a) Some limitations or restrictions provided for in the correspondent agreement entered
into with each of the foreign correspondent banks.
b) Established business practice to respect an intermediary bank(s)’s judgement in
executing an overseas outward remittance.

Moreover, the number of the countries and economies involved in SWIFT is very large
and the number of the banks and so forth participating in SWIFT is so huge. There is a
case where Banks in Japan would not be able to provide an applicant for overseas
outward remittance with i)the information on the regulations regarding personal
information protection of the country(ies) where an intermediary bank(s) if any and the
beneficiary bank are respectively located or ii)the information on how an intermediary
bank(s) if any and the beneficiary bank protect the personal information obtained in
processing an overseas outward remittance.
Considering the above issues, we would like to ask our customers to look into the
regulations for personal information protection of the relevant countries by viewing the
website of the bank you deal with and the website of the Japanese Bankers Association
before you apply for an overseas outward remittance.

Because the website of the

Personal Information Protection Commission, a governmental agency also shows the
regulations for personal information protection of foreign countries, please take a look at
the website of the agency.
Japanese Bankers Association:
(https://www.zenginkyo.or.jp/article/tag-f/17491/)
Personal Information Protection Commission:
(https://www.ppc.go.jp/personalinfo/legal/kaiseihogohou/#gaikoku)

==================================================================
This is a translation of the NOTICE prepared in the Japanese language by the Japanese
Bankers Association in the March of 2022. If there should be any discrepancy between
the meaning of the original NOTICE prepared in the Japanese language and the meaning
of the translation in the English language, the original NOTICE prepared in the Japanese
language shall prevail.
==================================================================

